NOTICE OF PUBLIC MEETING TO DISCUSS
BUDGET AND PROPOSED TAX RATE

The Pringle-Morse CISD will hold a public meeting a1 7:00 PM, August 24, 2023 in Pringle-Morse CISD Libeary, Room #12, 100 S Fifth Street, Morse, Tx 78062. The purpose of
this meeting is 1o discuss the school district's budget that will determine the 1ax rate that will be adepied. Public participation in the discusslon is invited.

The tax rate that is ulimately adopted at this mecting or at a separate meeting at a Later date may not exceed the praposed rate shown below unless the district publishes a revised
notice containing the same infonnaiion and comparisons set out below and holds another public meeting to discuss the revised notice.

Malntenance Tax $0.658000:$100 {proposed rate for malnterance and operallons)

Schoo! Debt Service Tax §0.126391/5100 (propased rate to pay bonded indebiedness)
‘ Approved by Local Voters

o _Budg with .38 EALS. O B
The applicable percentage increase ar decrease (or difference) in the amount budgeted In the preceding fiscal year and the amount budgeted for the fiscal year thai begins
during the current tax year is indicated for vach of the fallowing expenditure categories.

Malnienance and operations 5.98 % Increase
Debr Service 14.72 % incvease
Total Expenditures 6.70 % Increase

(as calculated under Section 26,04, Tax Code)

Preceding Tax Year Current Tax Year
Toial appraised value* of all propeny $161,008,533 $166,600,352
Total appralsed value® of new properiy™= $149,710 $1,087,370
Total taxable value*** of all property $156,897,784 $161,210.067
Total taxable value*** of new property®* $149,710 $1,087,370

*Appralsed value s the amount shown on the appralsal roll and defined by Section 1.04(8), Tax Code.
*+ “New property” is deflned by Sectlon 26.012(17), Tax Code.
=+= "Taxable value" I defined by Section 1.04(10), Tax Code.

Tutal ameunt of vutstanding and unpald bonded indebiedness™ $871,8G6
*Ouistanding principal.

Comparison of Proposed Rates with I.ast XYear's Rates

Maintenance & Interest & Local Revenue State Revenue
Opecations Sinking Fund® Total Per Student
Last Year's Rate $0.974600 $0.128200 $1.102800 $13,738 $2,950
Rate to Maintaln Same Level of Malntenance
& Operations Revenue & Pay Debt Service $0.906070 $0.130490 $1.036560 $12,495 54,750
Proposed Rate $0.858000 $0.126391 $0.98439] 512,134 §4,750

*The Interest & Sinking Fund tax revenue Is used to pay for bonded Indebtedness on construction, equipment, or both,
The bonds, and the 1ax rate necessary tw pay thuse bonds, were approved by the voters of ihls district.

Average Market Value of Residences $96,280 $127,246
Average Taxable Value of Residences $46,652 $14,522
Last Year's Batwe Versus Propused Rate per $100 Value  $1.102800 $0.984391
Taxes Due on Average Resldence $514.48 $142.95
Increase (Decrease) In Taxes $-371.53

Under state law, the dollar amount of schaol taxes imposed on the residence homestead of a person 65 years of age or oldet or of the surviving spouse of such a
person, If the surviving spouse was 55 years of age or older when the persan died, may not be increased above the amount paid in the first year after the pergon
turned 65, regardless of changes in tax rate or property value.

Notlce of Voter-Approval Rate: The highest tax rate the district can adopt before requiring voter approval at an election Is $0.984391. This election will be
zutomatically held if the district adopts a rate in excess of the voter-approval rate of $0,984391.

The lollowing estimated bslances will remain at the end of the cuerent fiscal year and are not encumbered with or by a correspanding debt cbligation, less estimated funds
necessary for operating the district before receipt of the first siate zid payment,

+ Mainienance and Operatlons Fund Balance(s) $1,201,267
Interest & Sinking Fund Balance(s) §33,008

A school district may not increase the district's maintenance and operations tax rate to Create a surplus in malnrenance and operations tax revenue for the purpose of paying
the district's debt service,

Visit Texas.gov/PropertyTaxes to find a link to ynur lacal propenty 1ex database on which you can easily access infacmation regarding your property taxes, Including
infrrmation about propnsed tax rates and scheduled public hearlngs of each entity that taxes your property.

The B6th Texas Legislatre moditied the manner in which the vorer-approval ax rate is calculated to limit the rate of growth of property taxes in the state.




